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On the Life Assurance Companies of Germany — their Constitution, 
Condition, and Prospects : being the substance of a Paper pre- 
sented to the Institute of Actuaries by Herr Rath G. Hopf, 
Manager of the Lebensversicherungs Bank fur Deutschland in 
Gotha. 

[Read before the Institute of Actuaries, 29th November, 1852, and ordered by 
the Council to be printed.] 

C Continued from page Ii7.) 

V. The life assurance branch of the General Assurance Com- 
pany {Assicurazioni Generali Austro Italiche) in Trieste was estab- 
lished in 1834 as a separate branch of business of this Company, 
which also undertakes fire and marine assurance ; and its operations 
extend not only to all Austria and Germany, but also to other Euro- 
pean countries, and especially to Italy. It is a purely Proprietary 
Company, the assured receiving no part of the profits of the Com- 
pany. The security for the fulfilment of the Company's engage- 
ments is a share capital of two millions gulden (£200,000), in 
2000 shares of 1000 gulden (£100) each, of which 10 per cent, is 
paid up. One half of the capital is specially set apart for the 
guarantee of the life and annuity business. The Company offers 
to the public the choice of a great variety in the modes of assurance. 
Assurances for the whole life, for fixed periods of years, of sums 
deferred for a given time — assurances of the sum payable either in 
case of death or on attaining a given age — survivorships, the last 
with the return of premiums in case of the life against which the 
assurance is made dying first — as well as endowments and life 
annuities — are granted. As in other established Companies, by 
far the greater part of the business consists of the single assurances 
for the whole life, and the other modes are resorted to but seldom. 
The premiums appear to be computed on some peculiar data, or a 
table not generally recognized. As for the extent of the assurance 
guarantee, it is to be mentioned, that it does not extend to the risk 
of active military service, although, as well as the risk in actual 
warfare, it may be secured by a proportionate premium; that 
licenses are granted for travelling in Christian Europe, or for sea 
voyages in time of peace of not more than 150 Italian miles, from 
one port to another (the ports of Turkey excepted) ; and that, in 
case of death by suicide, duelling, by the hands of justice, or in 
imprisonment, no payment is made. For longer sea voyages the 
Company allows a corresponding extra premium to be paid, pro- 
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vided that the duration of the voyage out and home, and including 
the residence, shall not exceed one year ; for voyages in the Euro- 
pean seas, of a greater distance than 150 Italian miles, from \ to 
2 per cent, of the sum assured ; to the United States, the Brazils, 
Columbia,-Buenos Ayres, the Isles of France and Bourbon, 2 to 3 
per cent. ; to the East Indies, 3 to 4 per cent. ; to the South Seas, 
China, and Japan, 4 to 5 per cent. ; to Mexico, Senegal, and 
Cayenne, 3 to 5 per cent. ; to Egypt, the Levant, and Barbary, 2 
to 4 per cent, j for the first voyage to the Antilles, 8 per cent. 
Surrender value and loans are only given, at the discretion of the 
Board, for policies which have been a certain (?) number of years 
in existence. Persons who are assured before 50 years of age only 
pay their premiums to 85 years of age, and on attaining their 90th 
year receive the sum assured in their lifetime. 

VI. The Berlin Life Assurance Company (Die Berlinische 
Lebensversicherungs Gesellschaft in Berlin) was established in 1836, 
and is constituted, like the Lubeck Company, as a mixed Proprie- 
tary Company, the assured as well as the shareholders taking a 
share of the profits, although they are not entitled to take part in 
the management. The share capital consists of 1,000,000 thalers 
(£142,857), in 1000 shares of 1000 thalers (£143) each, 20 per 
cent, of which is paid up, and bears an interest of 5 per cent. The 
surplus would accumulate as an assurance fund, as in the Gotha 
and Leipzig Companies, for a period of five years, and during that 
time is liable to the losses that may arise. At the termination of 
this period the surplus of the first year of the period is applicable 
for division of profits, of which the assured for the whole term of 
life receive two thirds and the shareholders the other third. The 
dividends, which have been paid to the assured by deductions from 
the premium, in this manner have fluctuated between 14f and 16| 
per cent, of the premiums payable, and on the average have been 
equal to 14£ per cent. 

The Company undertakes assurances of sums from 100 to 
10,000 thalers (£14-3 to £1430) upon the lives of healthy persons 
for their whole duration, for fixed periods of years, for survivor- 
ships, and for two lives (in the latter case payable either on the 
death of the first or second). Life annuities are granted, but only 
in cases where the party entitled to the sum assured wishes to 
receive it in the shape of a life annuity. The Company offers a 
peculiar arrangement in the assurance of a provident fund, whereby 
it engages to pay the sum assured after the lapse of any given 
number of years not exceeding 25, on the stipulation that the 
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assured shall pay the premium only so long as he shall live within 
the given period. 

The premiums of the Berlin, like those of the Lubeck Com- 
pany, are deduced from those of the Equitable Society in London, 
and its policies are valued as has been previously explained. 

With regard to the liberty of travelling allowed to the assured, 
the regulations are similar to those of the Gotha Bank; and in 
like manner is payment made according to the customary surrender 
value, in case of the death of the assured by suicide or duelling. 
This value is not fixed, but depends in each particular case upon 
the discretion of the Board. 

If the assured enters upon active military or naval service, or 
any other dangerous occupation, or undertakes any sea voyages 
without a license, the claim is void ; but the Company is willing to 
guarantee, on payment of a corresponding extra premium of 3 per 
cent, on the sum assured, the risks of Prussian military officers, 
even during war time. 

VII. The Munich Life Assurance Company {Die Lebensversiche- 
rungs Anstalt in Muncken) forms a branch of the Loan and Discount 
Bank {Hypotheken und Wechselbank) of that place, and was esta- 
blished in the year 1836. Being a pure Proprietary Company, it 
allows the assured no part of the profits, which belong only to the 
shareholders of the Bank, whose funds form the guarantee for the 
fulfilment of the life assurance as well as all other contracts. The 
fundamental regulations of the Company, so far as they have 
reference to the management of the life assurance business, con- 
form very much to the older constitution of the Gotha Bank. The 
Bank only allows a value for surrender in case of a voluntary with- 
drawal on whole life policies which have existed at least for five 
years. In other cases, in which the assurance ceases by travelling 
beyond the limits, by war service, or is void by suicide, duelling, 
&c, no compensation is allowed. 

The Company confines its operations to the kingdom of Ba- 
varia, and undertakes only assurances for whole life or fixed periods 
of years, in sums of from 300 to 25,000 gulden (£25 to £2,083) 
on one life, and accepts only healthy persons. 

VIII. The General Mutual Capital and Annuity Assurance 
Company in Vienna {Die Allgemeine Wechselseitige Kapitalien und 
Rentenversicherungs Anstalt in Wien) was formed in 1840, and 
classifies in different branches the kinds of assurances which it 
undertakes, in six divisions : — 

1. Assurances payable in the event of the assured living to 
a given age. 
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2. Ordinary assurances payable on death, but only made for 
whole life, and not for short periods or survivorships. 

3. Life annuities, immediate or deferred. 

4. Pensions and survivorship annuities. 

5. Survivorship annuities in favour of children till they attain 
24 years of age. 

6. Increasing annuities by way of Tontines. 

Each of these branches accumulates and divides the surplus 
amongst its own members, and is kept distinct from the other; 
but for the first five branches a common guarantee fund has been 
formed, which is liable to contribute to losses in any of these 
branches in which it may be required. Towards this guarantee 
fund 40, 25, and 10 per cent, of the surplus are successively re- 
served until it amounts to 20 per cent, of the total separate funds 
of all the branches. The surplus is ascertained every three years, 
and after making the above reserve for the guarantee fund, is 
divided in proportion to the premiums paid since the last period of 
division, excluding the last year. According as a member enters 
nearer to or further from such a period of division, his enjoyment 
of the profits may be deferred from five to seven years. The first 
balance, ascertained at the end of 1846, embraced double the above 
period ; the second was taken at the end of 1849. The former 
allowed of a yearly dividend, according to the duration of the 
assurance, of 33^, 22, and 11 per cent., and the latter only 13, 
8f, and 4J- per cent. Since in the latter period the actual mor- 
tality was only two-thirds of what might have been expected (the 
deaths having been only 95, when 135-36 was the computed num- 
ber), and in the former period the proportion of the mortality was 
not so favourable, it is altogether inexplicable why the dividends 
should have been so much smaller in the last period than in the 
first. Possibly the method of ascertaining the surplus may not be 
correct, and the full value of the gross premium to be expected 
may have been taken into account in one case, and in the other 
only the net amounts of premiums deduced from the true table of 
mortality. With reference to this diminution in the dividends, 
and the profits varying according to the duration of the assurance, 
it is difficult to find an average value which represents the position 
of the policies of different duration ; but we believe it will not be 
estimating the five dividends at too low a rate, to assume that they 
may be reckoned, on the average, at about 20 per cent. 

The premiums for life assurance appear to be computed from 
the Sussmilch-Baumann table of mortality, at 4 per cent, interest. 
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Besides the proportionate premiums, the assured have to pay an 
entrance fee, and a yearly contribution to the expenses of 1 per 
1000 on the sum assured. From 10 to 20,000 florins (£1 to 
.£2,000) may be assured on one life. In regard to the condition 
of assurance, one regulation is peculiar, viz., 'that every person 
assured must pass a trial year ; and if he dies in the first year, the 
sum assured is not paid, but only the premium, without interest 
and less the contribution for expenses, is returned. The return of 
all the premiums, without interest and less the contribution to 
expenses, is allowed when the policy lapses by suicide or duelling, 
or by the assured entering into active naval or military service. 
No compensation is allowed to the assured for voluntary with- 
drawal ; but if through unforeseen circumstances he is unable to 
continue his payments, he may exchange the policy for one of a 
proportionately smaller amount without any or with a smaller 
future payment. No information is given as to the liberty allowed 
for foreign travelling. 

IX. The Brunswick General Assurance Company {Die Braun- 
schweigische Allgemeine Versicherungs Anstalf), on the mutual prin- 
ciple, was established in 1842, and formed by an extension of the 
scheme of the General Widows' Annuity Pension Society, already 
existing since 1824. Besides life assurances for whole life or fixed 
periods, in sums of from 100 to 5000 thalers (£14-3 to £714-3) 
on one life, it undertakes annuities, immediate or deferred, and 
survivorship annuities for widows, and keeps each branch distinct, 
as well as the original widows' pension scheme, thus making four 
branches of its business. For the necessary calculations, the table 
deduced by Brune from the mortality experienced in the Prussian 
"Widows' Pension Society has, with slight modifications, been taken 
as the groundwork, and the premiums have been computed there- 
from at 3 per cent., with an addition of 10 per cent, thereon. 
These computations have been made on the safest and most pru- 
dent considerations ; and the knowledge and experience with which 
the statutes have been framed are conspicuous in the correct theo- 
retical principles which distinguish them. By the statutes, the 
operations of the Society extend over all Germany ; but at present 
it has only established agencies in the duchy of Brunswick and in 
some parts of the kingdom of Hanover. This explains the mode- 
rate amount of business with which they have commenced. At the 
end of 1850 there were — in the original Widows' Pension Society, 
470 members, with 30,838 thalers (£4,405) per annum assured as 
pensions; in the new widows' pension branch, 199 members, 
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with 12,165 thalers (£1,738) per annum assured as pensions; in 
the life assurance branch, 604 members, with 321,100 thalers 
(£45,871) sums assured; and in the life annuity branch, 47 
members, with annuities of 2,850 thalers (£407). 

The conditions of life assurance are in substance similar to those 
of the Gotha Bank, from whose statutes several of the regulations 
as to the annulling or temporary suspension of the assurances are 
taken. As to the value allowed for surrender, and the mode of 
dividing the surplus, the Brunswick Company follows some pecu- 
liar arrangements, which are different from those of all other 
Companies, and which deserve more particular mention here. 

No return is made on the voluntary withdrawal of a member. 
Those who are compelled to give up their policies in consequence of 
going to reside out of Germany, or by reason of military or naval 
service, or on account of imprisonment for criminal offences, as well 
as those who can give good grounds for their withdrawal, and such 
as are sufficient to satisfy the Board, may receive compensation; 
In these cases the premiums must have been paid for at least five 
years. On these conditions two-thirds of the value of the policy 
will be given, but without any further claim on the profits, whether 
already divided or not. This allowance will also be made in cases 
of death by suicide, duelling, or the hands of justice. 

Every five years, after making a sufficient reserve by the tables 
on which the premiums are calculated, the surplus is divided in the 
proportion of two-thirds to the existing members of the class to 
whom the surplus belongs, provided they have been members for 
at least five years at the date of division, and one-third is set aside 
as a guarantee fund. The division is made amongst the members 
who are entitled thereto, in proportion to their actual interest in 
the Company — that is, to the value of each policy ; and the share of 
surplus allotted to the assured will, if he desires it, be paid at once, 
or be applied as the purchase-money, at his then age, of a further 
life assurance policy payable at his death. From this option the 
unhealthy members of the Society would make a profit by the last 
method, in case of early death, whilst the healthy members would 
prefer the immediate payment. It follows also from the allotment 
of the bonus in proportion to each member's interest in the policy, 
that his share of the surplus increases with the value of his policy ; 
and consequently, the proportion due to new entrants will be in 
future more unfavourable to them than it now is. We cannot, 
therefore, consider the value of the policy to represent the true 
proportion of the share in the surplus, which principally grows out 
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of the additions to the premiums. This addition may bear a pro- 
portion to the premium itself, but not to the value of the policy, 
with which it has very little connection. If, as is commonly the 
case, the per centage of addition to the pure premium is equal at 
all ages, and the premium is computed at the actual interest 
realized by the investments of the Company, or differing very 
slightly from it, then is the gross amount of premiums paid by each 
assured in the period for which the profits are ascertained the true 
proportion for his share of the surplus accumulated in that interval. 
By considering the value of the policy, or the premiums paid before 
the period in question, the older members would profit more than 
those who were admitted within that period ; and this preference 
will act in classes according to the different standing of the policies 
as to membership in the Society. 

The only division of profits which has yet been made in the 
Brunswick Company was at the end of 1849, and afforded a divi- 
dend of from 8 to 12 per cent, on the premiums paid on each 
policy up to that time. 

X. The Frankfort Life Assurance Company (Die Frankfurter 
Lebensversicherungs Gesellschaft in Frankfort-a-M.} was founded 
in 1845, and possesses a guarantee capital of 3,000,000 florins 
(£250,000), in 6,000 shares of 500 florins (£41f) each, of which 
10 per cent, is paid up. According to the statutes, the members 
assured for the whole life share in the profits of the Company ; but 
up to the present time no such division has taken place, nor is the 
proportion in which they partake definitively fixed. The Company 
undertakes assurances for whole life, for short periods, survivor- 
ship, deposit assurances, endowments, and life annuities of different 
kinds. The premiums for assurances are nearly the same as those 
of the Gotha Bank for short period assurances without any varia- 
tion, but for the whole duration of life being less by 1 to 4 
groschen in 100 thalers (3-±- to 13^ per cent.) 

The assured may at pleasure travel in the Christian countries 
of Europe, and voyage on the North and Baltic Seas during the 
favourable months from 1st of April to 1st of October, and as far 
as Havre to Portsmouth, without forfeiting the assurance. Other 
and longer journeys require a license from the Company, and the 
payment of an extra premium. If an assurance for whole life be 
voluntarily given up, or become void by military or naval service, 
or travelling beyond the limits, or by suicide, duelling, or the 
penalty of the law, the holders of the policy (provided it has existed 
three years) may receive a certain return, at the discretion of the 
Board. 
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XI. The Hammonia Life Assurance Society (Die Lebensver- 
sicherungs Societdt Hammonia in Hamburg) was established in 1845, 
to provide Hamburg with its own imitation of the Gotha Bank, 
which there enjoyed much confidence. For this purpose the regu- 
lations and rates of the Gotha Bank were borrowed word for word ; 
and several of the examples and prospectuses of this Company were 
adopted without alteration, in the hope that by this means such an 
attraction would be held out to the public that the Hamburg copy 
might share in the same success as the original. But this expecta- 
tion was only very slightly fulfilled. The success of the Hammonia 
was but small, and it experienced so many heavy losses by death, 
especially in the year 1849, that the managers found it necessary 
to alter the plan they had adopted. It was therefore decided 
shortly to close the Company and .convert it into a proprietary one, 
and not only to restrict the business in many classes of assurance, 
but to adopt new rates and regulations. Whether the greater part 
of the share capital of 1,000,000 marcs banco (£75,000), whereof 
10 per cent, is to be paid up, is subscribed, or what success has 
attended the change of measures, is not yet known. In the Sum- 
mary Table I. the premiums hitherto charged are given. 

XII. The Life and Annuity Assurance Company Janus, in Ham- 
burg (Die Lebens und Pensions-versicherungs-gesellschaft Janus in 
Hamburg), founded in 1847, is constituted as a mixed Proprietary 
Company. The members assured for whole life, survivorship, 
endowment, or joint life policies, share in the profits of the Com- 
pany, if they pay the premiums on the higher scale. The amount 
allotted to the assured is 7-10ths of the profits every four years, in 
proportion to the premiums paid, and is given either in cash or by 
deduction from the subsequent payments of premium. The share 
capital is 1,000,000 banco marcs (J75,OO0), in 200 shares of 5,000 
banco marcs each (£375), of which 10 per cent, is paid up. 

The Company is prepared to undertake all known kinds of life 
and annuity assurances, and for this purpose has published a large 
number of tables to satisfy all the inquiries needed. It confirms 
what has been already stated, that single whole life or short period 
assurances prevail to a far greater extent than any other classes, 
which have more of a theoretical than practical value. Out of 13 
different classes, there were, at the end of 1850, only 6 in which 
assurances had been effected, viz., 1,879 whole life and short period 
policies on single lives, for 3,542,399 marc banco (£265,680) j 99 
survivorship and joint life assurances, for 130,520 marc banco 
(£9,789) ; 11 immediate annuities, 3,054 marc banco (£229); 28 
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deferred annuities, 5,638 marc banco (jB423). The Company un- 
dertakes assurances from 100 marc banco (£75) to an indefinite 
amount on one life, and receives the premiums, not only by half- 
yearly and quarterly, but also, with a certain allowance for interest, 
&c, by monthly payments. Assurances may be effected with or 
without participation in profits. It is not known from what table 
the premiums are deduced. 

With regard to the extent of the assurance guarantee, it is to 
be remarked, that the assured may travel in any part of Europe, 
and make voyages in steam vessels on the North and Baltic Seas, 
and as far as Havre and Portsmouth. In cases of death arising 
from a dissipated course of life, or by the hands of justice, the 
policy is void. If the assured destroy his own life, or perish in a 
duel, the same value is allowed as on the surrender of the policy. 
This amount is not fixed, but depends on the discretion of the 
Board, and is only given when the policy has existed for three 
years. Military and naval service, and travelling beyond the limits 
allowed, will render the policy void, unless the assured has obtained 
a license and paid the extra premium required by the Board. 

The above are the principal regulations, at the present time, of 
the twelve German Life Assurance Companies now in operation; but 
as life assurance in our country is still only in process of extension, 
that number of Companies is not to be looked upon as the total 
development of this branch of business. An increase has indeed 
already begun to show itself, since the Azienda Assicuratrice in 
Trieste, established as a Proprietary Fire Assurance Company in 
1822, has recently extended its operations to life assurance. The 
like object has been taken up by the first Austrian Assurance Com- 
pany (Erste Osterreichische Versicherungs Geselhchaft) in Vienna, 
founded as a Proprietary Company in 1824. The establishment of 
new Proprietary Companies in Leipzig, Stettin, and Cologne, where 
two have been projected, and of a Mutual Company in Stuttgard, 
tend to the same result, and the number of German Companies 
above mentioned will probably be increased by more than one- 
half; and the public will thus, from different quarters, be encou- 
raged to profit by the system. What novel and peculiar advantages 
these new Companies may offer, is yet to be seen. 

With our own native Companies some of the English Com- 
panies have lately entered into zealous competition, and by means 
of their agents have taken an active share in the business. We may 
mention the Union, the Royal Exchange, the Crown, the Universal, 
the Globe, the Medical, &c, of which the Globe and the Medical 
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(the latter because it assures unhealthy lives at corresponding 
higher premiums — a branch of the business only carried on to a 
very moderate degree by the German Companies) seem to be doing 
the greatest business. In general, the confidence of the public 
leans to the side of the native Companies, and with reason, for they 
emulate the foreign Companies in their security, in the equity of 
their conditions, and in their honourable and business-like cha- 
racter, but excel them in the facility and cheapness with which the 
settlement of claims may be made ; and that in case of an appeal 
to law, the public not only understand the German laws by which 
the claim may be supported, but have also the power to enforce the 
sentence. 

In Table I. will be found a comparison of the premiums which 
the above-mentioned German Companies charge per cent, for an 
assurance for the whole of life. The table also shows the dividends 
which the mutual and mixed Proprietary Companies have distri- 
buted on an average from their commencement to the present time, 
and what is the net premium resulting therefrom at the different 
ages of entering, without regard to the earlier or later period at 
which the dividends have been made. Whilst it is thus made clear 
what is the actual annual cost of an assurance according to the 
different ages of entering, it may also easily be computed there- 
from how long the premium must be paid, so that, laid out at 
interest, it may equal the sum assured. Every one intending to 
effect an assurance should keep this in view ; he would thus often 
form a more correct judgment on the real premium necessary to 
fulfil the engagement. For a life 40 years of age, the pure pre- 
mium varies from 2-j to 3 per cent. Without fixing on any Com- 
pany, we will assume the medium rate to be 2*75 per cent. If any 
one, therefore, would set apart this amount every year, and never 
drawing upon his accumulation, but always laying it out at com- 
pound interest at 4 per cent., which in practice he would have some 
difficulty to do, he must continually save for nearly 23 years, and 
attain the age of 63 years, before his savings would have accumu- 
lated to 100 thalers (or £14*3). How many temptations in this long 
period might occur to induce him to break in on his accumulations, 
or even entirely to dissipate the sum saved ! But if he deposits 
this sum with a Life Assurance Company, he is sure, up to his 
63rd year, not only to leave to his representatives all these pay- 
ments with interest, but even considerably more, if death overtakes 
him at an earlier period. It is only when he has passed that age 
that the advantage turns against his heirs ; and in this respect it 
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must be viewed as an equivalent to the certainty which he has 
hitherto enjoyed of leaving to them the full sum assured, when he 
had only accumulated a small part of it. 

In regard to the age for which the premium is charged, all the 
Companies do not observe the same rule. In the Gotha, Leipzig, 
Munich, Vienna, Brunswick, as well as in the Hammonia, the as- 
surer is taken at the younger age if within six months from his last 
birthday, and at the next age if older. The Berlin Company con- 
siders every year of life which has begun as if it were complete ; 
and this appears to be the custom also with the Hanover, Trieste, 
Frankfort, as well as the Janus Companies, although no special 
rule is found in their statutes. In considering the difference of 
premiums, it is further to be taken into account that the Lubeck, 
Leipzig, Trieste (with certain limitations), and Berlin Companies 
allow the assured to cease paying the premium at 85 years of age ; 
and that in such cases the Lubeck and Leipzig pay the sum assured 
immediately, the Trieste Company on the assured attaining 90 
years, and the Berlin Company on his death ; whilst the Gotha, 
Hanover, and Hammonia make the payment at 90 years of age, 
when the premiums cease ; the Munich, Vienna, Brunswick, and 
Frankfort, and the Janus, continue to receive the premiums until 
death, and then only pay the claim. 

Table II. shows the position of all these Companies up to the 
latest date to which their accounts have been published. The 
result is, that at the end of 1850 a total sum of nearly 52,000,000 
thalers (about £7,430,000) was assured by them on the lives of 
about 41,500 persons in case of death, and that to meet these risks 
the current payments of premiums for the last year were about 
2^- millions thalers (about £334,600), including the interest on the 
accumulation of former premiums. A portion of the risks have 
already fallen in, and in the last year 823 families profited by 
the prudence of the assured, to the extent of 1,136,457 thalers 
(£162,350), so that the average amount assured by each was 1380 
thalers (£197). 

Of the premiums which have been paid in by existing members, 
about 10,000,000 thalers (about £1,430,000) remain in the hands 
of the Companies as assurance funds, independent of the share 
capitals nominally of 5,124,285 thalers (£732,040), of which 
612,428 thalers (£87,500) have been paid up as a security for the 
fulfilment of their engagements in future. 

The assurances undertaken by the English Companies in Ger- 
many amount to about one-tenth of those of the native Companies. 
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The total sum assured by the people of Germany may, at the end 
of 1850, be computed at about 57,000,000 to 58,000,000 thalers 
(£8,143,000 to £8,285,700). Nearly one-half of this amount is 
effected with the Gotha Bank. The extent to which some of the 
German Companies have carried on their operations out of the 
country is not worthy of much discussion. 

The total business of the German Life Assurance Companies is 
still very small, compared with the remarkable activity with which 
this branch of assurance has been developed in England, the num- 
ber of the assured there being five or six times, and the amount of 
assurances effected eighteen times, as great. Nevertheless, it is a 
good beginning ; and when we consider that 150 years had elapsed 
from the formation of the first Life Assurance Company in Eng- 
land before this satisfactory result was obtained, the success which 
in Germany has followed the labours of 22 years gives the most 
encouraging hopes for the future. 

There are several grounds on which these expectations may be 
justly entertained. The knowledge of the meaning, the advantages, 
and the methods of assurance, has not yet penetrated all ranks of 
the people. How many of our countrymen, if they were but ac- 
quainted with the benefits of life assurance, would gladly avail 
themselves of it as a provision for their families ! The progress of 
civilization and the increase of intellectual education will be fol- 
lowed by a wide extension of this knowledge. The existing Life 
Assurance Companies, by their agents and publications, are using 
their best endeavours to explain the system. "Whilst the number 
increases of those who seek in these Companies a refuge against 
the uncertainty of the future — whilst the number of cases are 
multiplied in which families, suddenly deprived of their protector 
by death, are preserved by it from poverty and distress — the know- 
ledge of its practice and its benefits will spread far and wide, and 
public attention will be drawn more forcibly to an institution 
which, in spite of its 20 years' existence and trial, is still called 
new for Germany. S. B. 
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